
talgal otalart UP
L'^tt.4ll+4ov t,nt.

N

rnd.p.nd.ni Audhor,r i.pon o. $. H.rlY..r and Ydr ro D,r. Audrt d flDnciar{6uhl ol th.
to !h. R.tulatlon 3r ot th. sEBr {unrn8 ohlt.tlonr aid Drsloru'€

R.quk.6.dr) R.lul,tr6fi,201s,.r,6.id.d

W€ hav€ audit€d th€ aEompanvi.a Slat€m.nt oa hrltv€ar.ndverrto dal€ fl..nd al reeu hs olvllat
Tr..s@E Llmlt€d (th. 'comp.nv"l for the h.lf rar end.d M.rch 31, 2o2t .nd for rh. ye.r €nd.d
Mad 31, 2025 ('stn.m.nt), ana.h.d h.rqith, b€iu submitted by th. companv puuu..r to th.
reqorrcm€nr of Rqul.rron 33 of rh. sEBr (Llnhg oblrSairons and Dr*losuE Requn n. l)
Rquhionr 2015, ae ame.d€d (th. 'Linins ie3ulario.!').

ri ouropinion andto lhe b€lt of our i.tomation and.Eordlry lo lh. *pl.narlonstlwn ro os, ih.

i. a4 pr..eitd in acordric. wnh $. Equn h.nte ol R.sulrlio.e 33 of th€ lislins
reEulrtion in lhk regad; and

rr- grv€s a ru€..d frn vi* in.onlomiry rnh $e c@giitro. rid m.a&rcment pni.iptee

l.id dow. in lh. appll.abl...@unti4 sland.rds.nd olhs.eountlng p.lnclpl.s gen€raly

,c..pr.d in lndia ol th€ n.r profit and oth€r.omprchenriv. in.om. and oth€. flna.clal
info.malion of lh€.omp.nyforth€quan.r..dyea..nd€d M.rch 3r, 2024.

w€ condod€d o$.udn h a.6rd.nc€ wnh rh. sbndafdr on audiir.8 (tq, sp..if.d uid.r.ction
1e3{10) ol rhe Compani€. Act, 2013, a! amended ('th. A.t'), Ou. rc3DoBibililiB und€. thoe
srand.rds are funh.r d€$ b€d rn rl\. 'aldtr 's Resp stb khs ld th. adxr ol th. Fkoncirt
Retu/ar'rction ol our rcpoft. Wc arc indep€.denr ol rhe Companv in ac@d.n.€ with the code of
Ethics rssu€d by rh. nntd. of chad.€d Aeou.rr.B of rndr. tqeth.r with the ethi@r

rcquiEmenE lhat arc reld..l to our.udit of lhe tinan.iJ n.t.m€.ls under lh. prdlslonr of th€
Ad and rhe Rul.r rh.€und€r, ,dd w. hav. lulfilled our oth.r dhicil re$onsibilitie. in a.@dan@
with lheE rcquir.ments and th€ Cod€ of fthics. We believ. rhat ihe audit ev d€.c€ obt in.d by us

is sutficr.nt and apprcprlat.io prdld€ a baas for oor opinlon.

ir.n4.m.n{r R.rrdirbrlhLr lor ih. sbhd.lo. Fln.n.d n6!h,
Th€ Slat.m€.| has b*n pr.par€d on th. ba3ls of lh...nua flnanclal star.m.nB. Th€ soard of
Dir.do6 of rhe comp.ny ar€ €rpondble lor ih€ pr.p,ation and p€s.nbrio^ o, ihe statem€nt
lhat riv€s a t.u€ and t irvi of lhe fi.a ncia I positlo., fi.ancia I p.rtoma n.. r.dudhg c.sh rlows ln

a(.o'dan(. w l. rh. .ppl eblp .!.ou.r .g n..d.,dt p,.i'ib.d 1.d., s.d'o.113 ol rr A
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and in @mpll.ne *nh R.gubtion 33 ot th. ujdit R.tut Uons. fttr r€rponstbitity at$ in.tud€t
m.ihr.nan@ of ad€quat a.@unting,@r& i. .add.E *nh the pbvktonr ot rh.,{r tor
et4u.rdlnt ol th€ ,$.rr ol th. Comp..rr..d ld Fcntint and d€r.d iB fBuds a.d oth€r
irregula tieri lcledio. ..d .pplreiioi ot ,rrror.iL euffinS lotici€s; m.king Jud8ma$ and
.ltimat€s thal ar. r..$n.ble and prurlen! and rrE d.dD impt.m.nta on and maint€.an.. of
.d.quat. inr.hal finan.i.l co.t6k, tha ree op.Dtins.ffdl!.ty ,or .i!uri.. th€ a.cuEry .nd
comp.t ns of th. a.@unii.g r.@de, r.hv.d ro rlE per.Etion .nd pr€*d.rion of th.
srat.m€ni rhar give a t.u€ .nd falr vl€w .nd .4 n* ftm mr.d.t ni$tlt.ment, wh.th€f d!. ro

ln pr€p.dnt rhe starement, the Board of Dne.ro6.E Espon.ibL ror asest.g th. cohpanys
,hfiry to @ntinu€.s a going @ncem, dkclosin& as .pplk blc m.tteu rctar.d io golng.onc€m and
uei.8 the goi.8 @n.eh basls ot.eoon ng unle$ th. 3o.d of ordo4.irher inr.ndsto llqutdar.
th.cohranyorto..a* op€r.rro.s, orha! no Eatnk ahmarirc but to do $.

T1E Board of Dne.tou .re ale r.sponsi6l. for @eE.ing th. conpany! tj.anci.t r€pofring

arldh.i. nironibllld.r tor rh. alin ot $. Ftn.nd.t R6utt

ou. objdr* h io obt in rea$nabl€ .$uran.e about wh.th.r rh. sr .ment as a whol€ h ,l*
fbm n .dal hi$t t.m€nr, wh€rh.r due ro fEud or €ror, and to k5ue an audno/s €pon that
ihclud6 ou r ophlon. R.aiomble a$uranc. is a htgh l€wtota$uEn@ bd h noi a suaEnt€.th.t
.n audir @nducted in aeord..e wirh sA! will always d€id , mat€.iat mi$tarem..i *hen ir
.fttr, Mi$tat€m.nB 6. ari.. nom lraud or.rcr..d & co.sid€red m.r. at4 individualvor t.
rh€ aga/qrr., they @uld r€a$n.hly be erpe.t.d to influ€nc€ rhe eonomt d.crslom of ucR raten
on th. bails otth€ si .hent,

As pad ol an audil in ac.ordane with ta5, w. er€rci* pof€rjion.t ludlm.nt aid maintain
profeeional tkeprr.km rhro4hout the audlt. w€ .l$:

rdenrrfy and ase$ th€.isk of mared.lnGnat€mcnt ol the sirenent, whether du. to f6ud or
€(or, dcsisn and p€.forn audil Droc€dures rcslonsi4 to thos€ .lsks. and obra n audirevid.n..
rhat k sutficienr and appbpri.t.to povid. a baris lor oor ophiod. Th€.iek of not d€r.drn8 a
mateial mi$tdem€nt .€{liiu nom t aud Ir hrBhdthanforon€ Esuhi.g from ero., as fraud
may inwlv€ collBion, fors.ry, ini.nronar omkjions, mkreo@Fntations_ or th. Mtrid€ or

obr.in an undeGrandiu of ntemal contbl r€l€vant to th. audn ih oder to desi3n audir
procedurer th.t arc.pp6pdar€ in rhe ckcumstanc.r. und* se.tion 143(3){t)ofrh. Act, w€ are
.l$ rcsponrrble for .xpressin8 our opinion on wheth€r the company has ad€quate nt.m.l
fnrncia @nno s wnh referen.. ro fnan.ia star€menB ln ptace and the op€.ating .fiectirenee

E$ludeth€ arpDpriat.n€$ ofaeounrins poli.ler osed andrhe rca on abt€.e$ of a.6u ntins
e*'mares.nd rpllrd dilclolurc! mad€ by th. BoJrdor otr*ro1.
con.lude oi th€ appopriaten€$ ol rh. Board of Dnedo6 u* ol rhe soing con
a..ountiq and, bas.d on th. audit evide.c€ obtat..d, ,h.rher a mat€rial un..
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lPo Fund Uriliz.rion certific.te

Vadodara, Gujarat, 391243

slbikrr certilic.retor uri iz.rion of Proceeds ofrhe nitial Public offering ( Po) of Equfty

shares olvilas Tr.ns.ore Limited.

We, the statutory auditoE of Vilas Transcore Llmited, have examined the books of

account and relevaot document3 pertai.if,s to the utilization offunds raised thro!Bh the

lnitlalPublc oflering ( Po)olequityshares made by thecompany in accordancewith the

termsofthe Prospectusdated 16.05.2024f ed withihe sec!rities and Exchange Board oi

l.dia (sEBr), the srock erchanges, and the Reg'srar ol (ompales.

Man.g.menl R$ponslblllty:

The manaeement ofth. company is rerponsibleforthe preparanon andfalr presentation

ol the statement of utilDation ol Po proceeds and ensuring thar the utilizarion of

proceeds sin accordance withtheterm5and conditions stated inthe Prosped(s,and n

compliance with SEB (LO0R) FeSulauons, 2015,

audlto''3 R8ponsibllityl

Our respons bility is io hsue a certificate based on verificauon of books of accounts,

relevani records, and documents produced belore us,Weconducted ourexamination in

accordance wlth the G(idance Note ssued by the nstitute of Chartered Accountan$ of

ndia (CAl) a.d the Standards on Auditing(SA)app icable toasrurance engaSements. Thh

ceruficate isisrued in linewith SEB|requirementsutrderResulation32oftheSEB (LODR)

Phone 0265 23550s3/73 9S240

Asoar aNMEDASAo t07e)

sambha Foad. N6.rc6nd. cncl6 Vadod.r.,3.n
350s3 E mai : barcdaolararandra alicom w6b
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Type of s!!er lnitialpublic Offering (rPo) ofequity sha.es

hsue Sizei R5.95.26 crores

No. ofsharer 64,80,000 shares of Rs.10 each

Date olAl otment: 30.0s.2024

Date of Listingr 03.06.2025

statement oa utlllretlon ol lpo pGed.:

obi..r.r db.loe.d ln ofter

investment 3nd Acquisition

Furdins Capital exoendilure
roward5 construction of

500 00 500

3rzgs

f-2454 87
towards Acquisition and
lnnallation of additional

Fundin8 Capital expenditure

2495.O2

952S.50

Det.ib ot unutlll.ed l!n&:
As per the information a.d explanations provided, the unurilized fund5 amountingro Rs.

4502.40 lakhs as on 31.03.2025 are temporarily invesied in Fixed Deposits & separate

sank Account in complance with the appllcable aws and as dis.losed in the offer

Based on our examination as above, ard accordl.p to the information

siven to us, we herebv certifvtharl

1636 39

4520 71

G.)
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G
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The Company has utitized th€ tpO proceeds duringthe penod e.dins 31.03.2025 for
the purposessrated in the prospedus,

There is no m.teriat deviario. orvariation in the ut raton ol pO proceeds
Unut redamounts,areheldinappropriateint€rest_be.ringinstrumenro.a..ounts

This ce(ficate is issued on the requen of rhe client for purpose of uptoadins th€
docufrenl on rhe NSE site as pe/rheSEstReg!lation. rh6 certrticate shoutd nor be used
ior any othe. purpose withour our priorwrihen consenr. Accordinety, we do nor acc€pt
orassuhe any ltabitny oranyduty of care lorany other purpose or any other Derson ro
whom this certificate isshown orintowhos€ hands it mayconewithour ourpriorconsenr
in wrting we hale no respon5ibility to update rhh ce.rircate lor anv events or
cncumnances occutri.S afte. the date oi this cenificate.

(FRNNo 1IO758Ww1OOl77)

Date 21/05/2025
uDtN LSAUSO\ | 8V\N5t1LtS o)


