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INDEPENDENT AUDITOR’S REPORT
To the Members i

Report on the Financial Statements
O;;inion

We have audited the accompanying Financial Statements of VILAS TRANSCORE LIMITED
(“the Company”)} which comprise the Balance sheet as at 315 March, 2022, Statement of
Profit & Loss, the Cash Flow Statement for the year ended and Notes to the Financial
Statements including a summary of significant accounting policies and other explanatory
information.

_In our opinion and to the bhest of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the State of Affairs of the Company as at March 31,
2022, and its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

(a) Attention is invited to Note 10 to the financial statements with reference to disclosures
regarding interest payment under the MSMED Act, 2006, as explained to us, the
Company deals with various Micro and Small Enterprises on mutually accepted terms
and conditions. Accordingly, no interest.is payable if the terms are adhered to by the.
Company. Further, as per information made available to us, no interest has been paid
under MSMED Act, 2006 to any supplier for payment made beyond appointed date,
‘neither any claim has been received from any such supplier. Further, no such provision
has been made for any interest payable to such supplier.

(b) We draw your attention to Note 47 to the financial statements which explain the
" management’s assessment of the financial impact due to lock-downs and other
~Festrictions and conditions related to COVID-19 pandemic situation.
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Information Other than the Financial Statements and Auditor's Report Thereon.
The Company’s Board of Directors is responsible for the other information. The other *
information comprises the information included Board’s Report including Annexures to

Board’s Report and Other Information included in the Company’s Annual Report, but does
not include the standalone financial statements and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsib.ility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this
regard

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and

+ cash flows of the Company in accordance with the Accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related.
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. '

Th %‘Q@Ed:qf Directors are also responsible for overseeing the Company’s financial reporting
progess. . o
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements~
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if,.individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of materia) misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

q}

Weeommumcate with those charged with governance regarding, among other matters, the
Ianned scope and timing of the audit and :;tgmﬂcant audit fmdmgs, including any significant
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our~
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1. Asrequired by the Companies {Auditors Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of section 143 (11) of the Companies Act, 2013, we
enclose in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of
the said Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which, to the
best of our knowledge and belief, were necessary for the purpose of our Audit.

b) In our opinion, proper books of accounts as required by the law have been kept by
the Company, so far as appears from our examination of the said books;

¢) The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with
by this report are in agreement with the books of accounts of the Company;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors, as on 31%
March, 2022, and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 315 March, 2022 from being appointed as a
director of the Company in terms of Section 164(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure — B”.

g} With respect to the other matters to be included in our Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial
position in Note No. 23 forming part of Notes to the Financial Statements.

(i) There are no long term contracts for which provision is required.

Jo amount is required to be transferred to the Investor Protection fund.
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(iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or foaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

~

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing Hhas come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11i(e), as provided under (a) and (b) above, contain any material
! misstatement.

(v) The Company has not declared or paid any dividend during the year

3. With respect to the matters to be included in the Auditor's Report under Section
197(16), in our opinion, the remuneration paid by company to its directors is in
accordance with the provisions of section 197 of the companies Act 2013 read with
Schedule V

ST,

ror, NARESH & Co. .
CHARTERED ACCOUNTANTS

(F.R.N. 10692
o<

T o
?\\ //' / .
Place : Vadodara % PARIKH

Date : 08.09.2022 ' PARTNER
(M. R. N.107606)
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ANNEXURE —A TO THE INDEPENDENT AUDITORS’ REPORT
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even datefor the year ended 315t March 2022 of t
Vilas Transcore Limited)

(a) (A) The Company has maintained proper records showing full particulars of the Property,
Plant & Equipment. The Company is in process of updating the sald Register to show
proper situation of the same.

(B} The Company has maintained proper records showing full particulars of the intangible
assets.

(b) The Company has a regular program of physical verification of its Property, Plant and
Equipment by which the Property, Plant and Equipment are verified in phased manner over
a period of time. In accordance with its program, certain Property, Plant and Equipment
were verified during the year and as informed to us, no material discrepancies were
noticed on such verification. In our opinion, the program of verification is reasonable
having regard 1o the size of the Company and the nature its Assets.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the title deeds of
immovable properties {other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or Intangible
Assets during the year.

(e} No proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions {Prohibition) Act, 1988 {45 of
1988) and rules made thereunder.

) (a) The physical verification of inventories has been conducted at reasonable intervals
by the management of the Company and in our opinion, and to the best of our
knowledge and belief, the coverage and procedure for such verification by the
management is appropriate. On the basis of our examination of the records of
physical verification of inventory, we are of the opinion that the no discrepancies of
10% or more in aggregate for each class of inventory were noticed. The
discrepancies noticed on verification between the physical stocks and the book
records were not material and have been properly dealt with in the books. of
accounts.

(b) The Working Capital Limits sanctioned to the Company on the basis of security of
current assets were not in excess of Rs. Five Crores at any point of time during the

——-year. Hence, as such no comments are required on Paragraph 3 {ii)(b} of the Order.
2 g A\

e —
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(iii)

(vi)

(vi)

naresh & co.

However, attention is invited to Note 28 (viii) of the Financial Statements regarding
some discrepancies in Quarterly Statements filed with Banks as compared to the
figures appearing in the books as at the end of each quarter and the details of such
differences and reconciliation / explanation thereof are given by the Management.

During the year, the Company has not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, to Companies, Firms, Limited Liability Partnerships or any other Parties.
Hence, no comments are required on Paragraph 3 (iii) of the Order.

The only investments made by the Company are parking of surplus funds in Mutual
Funds from time to time. As such, the provisions of 5. 185 were not applicable and the
investments being within the limits specified u/s. 186, no compliance was required
relating thereto.

The Company has not accepted any deposits or amounts deemed to be deposits
within the meaning of Section 2(31) of the Companies Act 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014 and hence the compliance to the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Companies Act and the Rules framed there
under are not applicable. No order has been passed by Company Law Tribunal or
Reserve Bank of [ndia or any court or any other tribunal.

We have broadly reviewed the cost records maintained by the company for its
products pursuant to the Companies (Cost Records and Audit) Rutes, 2014 prescribed
by the Central Government for the maintenance of cost records under Section 148(1)}
of the Companies Act, 2013 and we are of the opinion that prima facie the prescribed
cost records have been made and maintained. However, we have not made a detailed
examination of these records with a view to determine whether they are accurate or
complete.

{(a) According to the records of the Company, the Company is regular in depositing
with appropriate authorities undisputed statutory dues including Provident Fund,
Employee’s State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess
and other material statutory dues applicable to it to the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Goods and Service Tax, Customs Duty, Cess and
other material statutory dues applicable to the Company were outstanding, as at 31
March, 2022 for a period of more than six months from the da}e they became payable.

(b) According to the records of the company, there are no dues of Sales Tax, Income
Tax, Service Tax, Customs Duty, Excise Duty, or Value Added Tax which have not been
h & _‘S;}osited on account of any dispute.
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(viii) There are no transactions not recorded in the books of accounts that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961. Hence no further comments are required under Para 3(viii) df
the Order.

(ix) (a) The Company has not defaulted in repayment of loans or other borfowings or in
the payment of interest thereon to any lender. Hence no further comments are
required under Para 3(ix)(a) of the Order.

(b) The Company has not been declared Willful Defaulter by and bank or financial
institution or other lender.

(c) The Company has not taken any Term Loans during the year.

(d) On the basis of review of utilization of funds which is based on an overall
examination of the balance sheet of the Company, related information as. made
available to us and as represented to us by the Management, we report that in
general funds raised on short-term basis have not been used for long-term purposes.

(e) The Company does not have any subsidiaries, associates or joint ventures. Hence,
no comments are required under Paragraph 3(ix)(e) of the Order.

(f) The Company does not have any subsidiaries, associates or joint ventures. Hence,
no comments are required under Paragraph 3(ix)(f) of the Order.

(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.

{xi) (a) There has been no fraud by the Company or any fraud on the Company that has
been noticed or reported during the year.

{(b) No report under Sub-section (12) of S. 143 of the Act has been filed by the Auditors *
in Form ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors)
Rule, 2014 with the Central Government.

(c) As per the information and explanation given to us, no whistle-blower complainfs,
were received by the Company during the year. 3

%\C\ompany is not a “Nidhi” Company. Hence, Para (xi) of the Order is not applicable.

- N C
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{xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of* ~
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) The Company is not required to appoint Internal Auditors in terms of S. 138 of the Act read
with Rule 13 of the Companies (Accounts) Rules, 2014. Hence, no comments are required
under Paragraph (xiv) of the Order, However, in our opinion, and according to the information
and explanation given to us, the Company has an adeguate system of Internal Financial
Controls over Financial Reporting as covered {n our separate report in Annexure — B:

(xv} According to the information and explanations given to us and based on our
examination of’the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly, no
comments are required urrder Paragraph 3(xv) of the Order.

(xvi) (a} As per information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
Activities during the year.

(c) The Company or any member Company of the Group is not a Core Investment
, Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Hence, no comments are required on Paragraph (xvi) {c) & (d) of the Order.

(xvii) The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the Statutory Auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the x
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the.date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
_liabilities falling due within a period of one year from the balance sheet date, will get
isch ged by the Company as and when they fall due.

NN
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(xx) The Company has spent the amount required to meet it Corporate Social
Responsibility (CSR) obligations as per S. 135 of the Act. The Company does not have:
any ongoing CSR Projects. Hence no further comments are required under Para (xx) of
the Order.

(xxi) These being standalone financial statements, no comments are required under :
Paragraph (xxi) of the Order since the same is related to Consclidated Financial
Statements :

ror, NARESH & Co.
CHARTERED ACCOUNTANTS
" ~esh o> (F.R.N. 106928W

CA I-%J PARIKH

Date : 08.09.2022 PARTNER
Place : Vadodara (M. R. N. 107606)
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. VILAS
TRANSCORE LIMITED (“the Company”), as on 315 March, 2022 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAF). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the

. “Guidance Note”) issued by ICAl and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system. over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed- to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or fimely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

ror, NARESH & Co.
CHARTERED ACCOUNTANTS

CA HARIN PARIKH
PARTNER
(M.R.N 107606)

Place : Vadodara
Date : 08.09.2022
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M/s. Vilas Transcore Limited :- Vadodara

Balance Sheet as at 31st March, 2022

The Notes referred to above (orm an integral part o
As per our Report of Even Date

For Naresh & Co.,
Chartered Ac

ams (FRN 106928W)

(InT Lags)
Parliculars Notes 31/03/2022 {Rs.) | 31/03/2021 (Rs.)
(1) EQUITY AND LIABILITIES §
(1) SHARE HOLDERS FUND
{(a) Share capital 3 300.00 300.00
(b) Reserves and Surplus 4 11,446.35 9,726.97
(2) SHARE APPLICATION MONEY
PENDING ALLOTMENT - -
{3) NON-CURRENT LYABILITIES
(a) Long-Term Borrowings 5 346.72 653.23
(b) Oeferred Tax Liabiiities (Net) 6 386.97 418.91
{c) COther Long Jerm Liabilities 7 - -
{d} Long-Term Provisions 8 - -
{4) CURRENT LIABILJTIES
(a) Short-Term Borrowings 9 - 104.60
(b) Trade Payables 10 | 4,038.00 2,775.98 |
(c) Other Current Liabilities A 82.43 58.93
(d) Short-Term Provisions 12 664.14 227,66
TOTAL 17,265.63 14,266.28
] T
() ASSETS i i
(1) NON-CURRENT ASSETS
{a) Properly Plant. Equipments and Intangible Assets
(i) Property, Plant and Equipmenit 13 3.,707.39 3.787.10
(i) Intangible assets 1.31 2.4/,
(iit) Capital work-in-progress 4.869 22,721
(iv) Intangible Asset under Development - -
{b) Non-Current Investmenls 14 -
(¢} Deterred Tax Assets (Net) 8 - -
(d) long-Term Loans and Advances 15 - -
(e) Other Non-Current Assets 16 ! 25.58 | 23.51,
{2) CURRENT ASSCTS
(a) Current Investments 17 0.17 12.97 ¢
{b} Inventories § 18 5,117.86 2,082.83
(¢) Trade Recicvables P19 2,213.05 4,263.79
(d) Cash and Cash Equivalents 20 3,753.62 3,311.81
{e) Short-Term Loans and Advances 21 . 2,441.85 809.54
(f) Other Current Assels 22 { -
TOTAL i 17,265.63 14,266.28 |
Notes forming parl of the Financial Stalements 11655 T i
[ : ‘ f

the Financial Statemont

For & on benalf of the Board
For Vilas Transcore Limited

/<=7 iy
A@ 1 Pari % f %E /JN:iesh Patel Manish Patel
Partner ' . S\f L /Managlng Director Directot

Mem. No. 107606

Place : Vadodara
Date : 08.09.2022

[

DIN: 00447907 DIN: 02997878

Place : Vadodara
Date : 08.09.2022



M/s. Vilas Transcore Limited :- Vadodara

Statement of Profit and Loss for the year ended 31st March, 2022

(In¥ Lacs)
Panticulars Notes | 31/03/2022 (Rs.) | 31/03/2021(Rs.) !
I Revenue From Cperations 28 23,302.92 13,265.15
Il Other Income 29 215.12 220.25
Il Total Income (1+11) 23,518.04 13,485.39
IV Expenses:
Cost of Materials Consumed 30 21,184.01 11,798.04
Purchases of Stock-in-Trade - -
Changes in Inventories of Finished Goods - -
Wark-in-Progress and Stock-in-Trade 31 (3,085.55) (567.26)
Employee Benefits Expenses 32 848.51 668.79
Financial Cosls 33 255.79 162.99
Depreciation and Amortization Expenses 13 226.71 224,44
Other Expenses 34 1,683.28 494.27
Total Expenses 21,112.85 12,781.27
V'  Profit Before Exceptional / Extra Ordinary ltems & Tax 2,405.19 704.12
(-
Vi Exceptional items
VIl Profit bafore Exlraordinary llems & Tax (V- VI) 2,405.19 704.1 2
VIl Extraordinary ltems
Less : Prior Year's Expense / (Income) {Nel) -
Less: Prior year's Income Tax Adjustment {2.34) (0.11)
IX Profit Before Tax ( VIl - VIIl ) 2,407.53 704.23
X Tax expsnse: :
(1) Current fax 850.50 215.02
(2) Deferred tax {31.93) (31.85)
| X Protit/(L.oss) from Continuing Operations ( IX-X) 1,788.96 521.19
! Xl Praiit/(Loss) from Discontinuing Operations
: XIIl Tax Expense of Discontinuing Operations
X1V Profit/(loss) from Discontinuing Operations
(after tax) (XII - XII) -
XV Profit / (Loss) for thz Period ( XI+XIV ) 1,788.56 52119
XVl Eaming per Equity Share: 59.63 17.37
| Notes forming part of the Finar.cia! Statemenls 11055 ]

‘The Notes referred to above form an integral part of the Financial Statements

As per our Report of Even Date

I R
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(FRN: 106928W)
/s e ()

CARarinRarikh (Mem. No. 107606) 1™\ g
Partner ’ ' /5 es \ N\

Mem. No. 107606

Place : Vadodara
Date : 08.00.2022

For & on behall of the Board
For Vilas Transcore Limited

—

\
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“z‘ilesh Patel

anaging Directo

/ DIN: 00447907

Place : Vadodara

" Da'e : 08.05.2022

r

Manish Patel

- Director -

DIN : 02997878
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VILAS TRANSCORE LIMITED : VADODARA

Cash Flow Statement for the year ended 31st March, 2022

B (In T Lacs)’
Sr. Particulars For the Year For the Year
ended 31.3.2022 ended 31.3.2021
Amount }) Amount (3)
A. (Cash How from Operating Activities :
Ne! Profit before Tax & Extra Ordinary ltsms 2,405.19 704.12
Adjusiment for :
Depreciation & Write-ofis 226.71 224.44
Cratuity Non Cash Adjustment for AS 15 4.60 39.22
Leave Encashment 13.64 12.66
Loss / (Profit) on Sale of Assets {0.15) 9.66 |
Loss / (Profit) on Sale of Investments (2.47\ {1.45)
Income ferm Mutual Fund (0.38) (1.66)
Interest & Financial Charges 255.79 162,99
P.ior Pefiod ltems - -
Opegrating Profit before Working Capilal Changes 2,802.94 1,149.99

Adjustments for :

__(Increase)/Decrease in Trade Receivables 2,050.74 469.88
(Increase)/Dacrease in Invenlofi s (3,085.23) (570.19)
(increase)/Decrease in Loans & Advarcas (1,832,41) (410.64)
(Incieasz)/Decreace i Othcr Non-Current Assets {2.07) 29.02

i increase/(Decrease) in Trads Payables 1,263.02 1,499.88

: v neredse/(Decrease) in Provisions 436.48 126.11

] i increase/(Decrease) in Olher Current Liabililies °23.51 (51.54)

[ 1Cash Gencrated from Operations 1,956.97 2,542.50
i___Giatuity Paid 4.€0 39.22
i l.gave Encashment Paid 13.64 12.66
{ _ Direct Taxes Paid 648.16 214.89
:Cash Flow befora Extra Ordinary ltems 1,29086: . 1 97‘3__7_4
!Net Cash Flow from Operating Activilies 1,290.56 1,975.74

4 B. .Casiiflow from Investing Activities

! i Purchase of Property Plait znd Equipneents incl

I . Capital WIP (39.26)

‘i i Net Proceeds frem Sale of I'n(ed Assels e

f L insesimants o 19:81)

d iNet Gavh nsad in Irvestment Activities (I_Q]__G_S_\ ___________________ (48.89)

i <. iCashFlow irnm Financing Activities

i‘ 3 Increase/(Decrease) in Shoit Term Borrowings (104.60) 104.60 |,

v . Inoroase/(Desrease) in Lang Term Borrowings (306.51) (64.93)1

i " Interest Paig (255.79) (167.99)

i{ Mai-Cash used in Financing Activities (666.90)1 (123.32)

|

"' D. et Incrzase/(Decrease) in Cash and Cash Equivalents 44201 1,803.63

‘ “Cash and Cash Eguivaler.ts (Opening) 3,311.61 1,507.98

!L !Cash and Cash Equivalents (Closing) 3,753.62 3,311.61 |

A3 p-'er our Penaii of Even Date

For Naresh & Co.,
Chartered-Accoun

WA
// ( ( 5:-3"'"
A Parikh ' \\_/(; '/
Parfiier &1 In¥ /S
MR.N. 107606 | \/ Vo0

Place : Vadodara *
Dale : 08.09.2022

_@C&M}

For & on hehalf of the Board
For Vilas Transcore Limited

narel
Manish Patel

Director
DIN :- 02997878

Nilesh Patel
Managing Director
DIN :- 00447307
Place : Vadodara
Date : 08,09.2022



M/s. Vilas Transcore Limited

NOTES FORMING PART OF THE BALANCE SHEET As AT 31.03.2022 AND STATEMENT Of PROFIT AND LOSS ™
ANNEXED THERETO:

1. General Information of the company :

The company was originally. incorporated in the November 2006 as Bravil Powercore
Private Limited with the principal objects of dealing in Transformer Lamination and
Cores. Subsequently, before commencement of business, the company changed its
name to Vilas Transcore Private Limited on 15/03/2007. The Company then took over
the running business of M/s. Vilas Transcore, a proprietory concern, of current
Managing Direct;gr, Mr. Nilesh Patel, w.e.f. 01.04.2007.

Thereafter pursuant to shareholder resolution dated 22th Feb 2011 the company was
converted to a “Limited” company with fresh Certificate of Incorporation received -on 9*
April 2011.Since then the company has been functioning as a Limited Company.

The company is at present mainly engaged in business of manufacturing of CRGO
Laminations, Cores and Coils. The Company has been consistently grossing more than *
100 Crores since past many years and has broken the * 200 Crores mark also. It has a
healthy profitability record over the years. ’

2. Significant Accounting Policies :

1. Method of Accounting :

The Financial Statements are prepared on accrual basis of accounting, following
historical cost convention, in accordance with the provisions of the Companies Act, 2013
(the Act’), accounting principles generally accepted in India and comply the accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. The Accounting Policies have been consistently applied by the
Company and are consistent with those used in the previous year.

il. Property, Plants and Equipment’s:

= Property, Plants and Equipment’s are stated at their cost of acquisition less
accumulated depreciation. The cost of acquisition includes freight, installation cost,
duties, taxes and other incidental expenses, identifiable with the asset, incurred
during the installation / construction stage in order to bring the assets to their
working condition for intended use, including borrowing costs capitalized, if any, but
are net of Input Tax Credits (CENVAT, GST ITC and VAT) availed for the relevant
element in the Cost.
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= Depreciation on assets is being provided on the Straight Line Method on the basis of
useful lives specified in Part C of Schedule Il to the Companies Act, 2013. .

= In case of those assets which were fully depreciated following the provisions of the
Companies Act, 1956 and where such assets are in usable condition, -the residual
values of the said respective assets are considered at the maximum rate of 5%.

Inventories :

= Raw Materials are valued ‘at Cost’ or Net Realisable Value, whichever is lower on
FIFO basis. 'Cost’ includes all duties, taxes & other expenses incurred to bring the
inventories to their present location and condition.

= Finished products are valued at lower of cost or net realizable value.

= Semi-Finished goods have been valued at Raw Material cost increased by a
proportion of overheads in consonance with the stage of completion as certified by
the management.

= Stock of Scrap is value at its net realizable value.

Employee Benefits :

= Employee Benefits comprise short term as well as long term defined benefit as well
as defined contribution plans.

= Contributions to Provident Fund and Employee State (nsurance are dcfined
contributions. The Company’s Contributions are charged to the Statement of Profit
and Loss of the year when the contributions to the respective funds are due. There
are no further obligations beyond the periodic contributions.

=> Retirement Benefits in form are Gratuity are defined benefit obligations and are
provided for on the basis of actuarial valuation using projected unit credit method as
at the balance sheet date. Actuarial gain / losses are immediately taken to the
Statement of Profit and Loss and are not deferred.

= Leave Encashment, though a defined benefit obligation, falls under short-term
compensated absences in terms of the policy of the Company and is provided for
based on the leave standing to the credit of the employees as at the end of the year.

~



V. Sales/Turnover and Income Recognition :
= Revenue is recognized on transfer of property in goods or on transfer of significant
risks and rewards of ownership to the buyer, for a consideration, without the seller
retaining any effective control over the goods.

= Sales are accounted-on dispatch of goods (which generally coincides with the
transfer of ownership) and are exclusive of GST.

= Other items of income including Interest, Discount etc. are accounted on accrual
basis {depending on certainty of realization) and disclosed under the head “Other
Income”.

VI. GST and input Tax Credit :
= Purchases and Sales are accounted exclusive of GST and net of recoveries, if any.

= GST is a destination-based tax and is levied at the point of supply. It is collected on
sale of goods and services on behalf of Government and is remitted by way of
payment or adjustment of credit on input goods or services.

= Accordingly, Purchases & Sales are accounted net of GST. Similarly, other items of
expenditure on which credit for GST is available ore items or revenue on which GST
is chargeable are also accounted net of GST elements.

=> GST Accounts are created under Balance Sheet Groupings for liability towards GST
collected on Sales / Other Revenue and asset towards GST paid on purchases or
other expenditure for which credit is available. For Each month / quarter, as
applicable, the GST lability is worked out after offsetting the credit available against
the GST collected.

— The Net GST Account appears in the Balance Sheet as a Liability under Current
Liabilities — Statutory Liabilities, if any amount is payable as at the year-end after
offsetting the available credit and as an Asset under Loans & Advances - Indirect
Taxes Recoverable from Statutory Authorities if credits remain unutilized after
adjusting the amount payable.

VII. Foreign Currency Transactions :

Transactions in foreign currency, to the extent not covered by forwards contracts, are
recorded in Indian Rupees at the exchange rate prevailing on the date of the
transactions. Exchange gains or losses on scttlement, if any, are treated as income or
expenditure respectively in the Statement of Profit and Loss. liabilities in foreign
currency as well as receivables in foreign currency as on the date of the Balance Sheet




VI11. Derivatives :

= The Company is exposed to foreign currency fluctuations on foreign currenty
assets and forecasted cash flows denominated in foreign currency. The Company
tries to limit the effects of foreign exchange rate fluctuations by following risk
management policies including use of derivatives. For this the Company enters into
forward exchange contracts, where the counter-party is a Bank. Theses forward
contracts are not used.for trading or speculation purposes.

= In case of forward contracts the gain or loss arising on exercise of option or
settlement or cancellation are recognized in the Statement of profit and loss for
the period. The forwards contracts outstanding as at the balance sheet date, if any,
are markeg-to-market and corresponding exchange gain or loss recognized on the
same.

= In case of derivative transactions in currency futures, the net gain or loss is
recognized in the Statement of Profit and Loss on settlement. In case of
outstanding contracts as at the balance sheet date, the same are also marked-to-
market and corresponding gain / loss recognized on the same.

IX. Borrowing Costs :

According to AS-16, the borrowing costs directly attributable to the acquisition of
qualifying assets are to be capitalized for the period until the asset is ready for its
intended use. A qualifying asset being, an asset that necessarily takes a substantial
period of time to get ready for its intended use. Other borrowing costs are to be
recognized as an expense in the period in which they are incurred.

X. Impairment of Assets :

Assessment of Impairment of Assets (as covered under AS-28 Impairment of Assets) is
done as at the Balance Sheet Date considering external and internal impairment
indicators. If there is an indication that an asset may be impaired, its recoverable
amount is estimated and the impairment loss duly provided for.

XI. Accounting for Taxes on Income :

= Provision for taxation for the year under report includes provision for current tax as
well as deferred tax. N

= Provision for Current tax is made, based on tax estimated to be payable as
computed under the various provisions of the Income Tax Act, 1961.




= Deferred tax is recognized, subject to prudence, on timing differences between
taxable income and accounting income that originate during the year and are
capable of being reversed in one or more subsequent periods. Deferred tax assets
are recognized only to the extent that there is a reasonable certainty that future
taxable income will be available against which such deferred tax assets can be
realized. Deferred Tax Liabilities / Assets are quantified using the tax rates and tax
laws enacted or substantively enacted as on the balance sheet date.

XII. Leases :

Leases are classified as operating leases where the lesser effectively retains
substantially all the risks and benefits of the ownership of the leased assets. Operating
lease payments are recognized as an expense in the Statement of Profit and Loss on
accrual basis.

XIII. Contingencies / Provisions :

Provisions requiring a substantial degree of estimation in measurement are
recognized, if in the opinion of the Management, there is a probability that a present
obligation as a result of past events will result in an outflow for the Company in the
future. Contingencies, the outcome of which is not certain, have been disclosed in
these notes as Contingent Liabilities. Contingent Assets are neither recognized nor
disclosed in the financial statements.

XIV. Prior Period and Extra Ordinary items and Changes in Accounting Policies, having a
material bearing on the financial affairs of the Company are disclosed separately.




M/s. Vilas Transcore Limited - Vadodara

Notes Forming Part of the Financial Staremcats for the Year Ended 31st March, 2022
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3 SHARE CAPITAL -

Panticulars 31/03/2022 (%) | 3170372021 (%)
(3) AUTHORISED
30 Lacs Shares of ¥10/- each 300.00 300.00

{b) 1SSUED, SUBSCRIBED AND PAID-UP CAPITAL.

30 Laes { P.y. 30 Lacs } Equity Shares of T 10/- each
Fully Paid-up 300.00 300.00

(ot which 29.60 Lacs equity Shares of ¥ 10/- each fully paid -up
issued agains takeover of business wilhoul consideration being
recgived in cash in 2007 )

(¢} RECONCILIATION OF NUMBER OF SHARES

>

Particulars 31st March, 2022 31st March, 2021
No. of Shares Amount ¥ No, of Shares Amount T
Balance af the Beginning 30.00 300.00 30.00 300.00
Addition / (Reduction) - . _ )
Balance at the end (Nos.) 30,00 300.00 30.00 300.00

The company has a single class of equity shares having par value of ¥ 10/- per equity share, All shares rank pari passu with
refrence to all nights relating thereto. The dividend proposed, if any, by the Board of Direclors is subject lo {he approval of the
shareholders in the ansuing Annual General Meeling, except in case of interim dividend. In the evenl of liquidation, the equity
shareholders are eligible to receive lhe remaining assets of the company after dislribution of all the prefersntial amounts, In
propottions to thew shareholding. ’

(d

DETAILS OF SHARES HELD BY PROMOTERS AND OTHERS (OTHERS BEING SHAREHBOLDERS HOLDING MORE
THAN 5% OF AGGREGATE SHARES IN THE COMPANY) :-

E

Name ot Equity Shareholder 31st March, 2022 31st March, 2021
No, of Shares % of Holding No. of Shares % of Holding

Promoters Group
Nilesh Patel 29.98 99.97 29.89 99.37

Other Shareholders - - . R
(holding more than 5%)

4 RESERVES & SURPLUS :-

Particulars 31/03/2022 (%) 31/03/2021 ()

(a) SECURITIES PREMIUM 30.00 30.00

{b) REVALUATION RESERVE

Balance as at the beginning of the year {,797.40 1,866.98
Add : Revaluation of Land and Facotry Building during the year - -
Less : Depreciation on Revaluation . (69.58) (69.58)
Balance as at the end of the year 1,727.82 1,797.40
(c) SURPLUS IN THE STATEMENT OF PROFIT AND LOSS
Balanco as at the beginning of the year 7.898.57 ' 7.378.39
Add . Profit for the year : 1,788.86 521.19
Balance as at the end of the year 9,688.54 7,899.57
TOTALX 11,446.35 8,726.97




M/s. Vilas Transcore Limited - Vadodara

Notes Forming Part of the Financial Statemeats for the Year Ended 31st March, 2022
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Particulars 31/03/2022 () 31/03/2021 (¥)

Classification of Balance of Revaluation Reserve

Lang 068.04 968.04

Faclory Building 829.38 898.94
TOTALZ 1,797.39 1,866.97

3
|

5 LONG TERM BORROWINGS :-

Particulars 31/03/2022 {3) 1 31/03/2021 (¥)

{a) SECURED:

=4

Term Loans from Banks in indian Currency:

(b} UNSECURED:
From Directors 346.72 653.23
346.72 653.23
TOTALR 346.72 653.23

The amounl taken as Unsecured Loan {rom the Directors of the Company is usually‘ payable on demand but the Gompany
reserves its rights {o defer the payment for a period exceeding 12 months. Interest is being paid @ 12 %

G DEFERRED TAX LIABILITIES (Nel) :~

Particulars 31/03/2022 (X} 31/03/2021 (¥)
Deferred Tax Liabilities 386.97 418.91
{ difference between accounling and tax depreciation )

. Deferred Tax Assels
Net Deferred Tax Liabijlities as at the year end 386.97 413.91

7 OTHER LONG TERM LIABILITIES :-

31/03/2022 (%) 31/03/2021 (%)

Particulars

TOTALY -
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M/s. Vilas Transcore Limited :- Vadodara

Notes Forming Part of the Fiaancial Statements for the Year Ended 31st March, 2022
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8 LONG TERM PROVISIONS :-
Particulars 31/03/2022 (T) | 31/03/2021 (7))
Provision for Gratuity . R
"(Excess of Present Value of Obligations over Fair Value of Plan Assets)
TOTAL T - -
9 SHORT TERM BORROWINGS :-
Parliculars 31/03/2022 (X)) 31/03/2021 (T)
(@) SECURED:
Working Capital Loans from Banks :
ICICI Bank Lid." - 104.60
104.60
{b) UNSECURED: ( Payable Within One Year) - -
TOTALT: - 104.60
The Bank Factfitles of Rs. 1,500 Lacs sanction by ICICl Bank effectively consist of Cash Credht of Rs 100.00 Lacs and LC Limit
of Rs 1,400 Lacs which are secured by hypothecation of Company's enfire Stocks of Raw Materials, Semi-Finished and
Finished Goods, Consumable Stores and Spares and such olher movables including Book-Debts and Receivablas (both
present and fulure). The facilties are (urther secured by Fixed Deposils and personal guaraniee of one Direclor of the
Company. The Applicable Rate of Interest for Cash Credit Facilities is Repo Rale 4%’ + Spread of 5.75% effective interest rale
i5 9.75%. Since the ysar end balancea in the Gash Credit account maintained with the was a c¢redit amount, the same has been
presented under the head of '‘Balances lying with Bank in Current Accounts,
The Company also has Bank Facilities of Rs. 2,000 Lacs with HDFG Bank Limtied which inler-alia includes the facilities of
Cash Credit of Rs 200 Lacs Crores and LC Limits with Bank Gaurantee and Buyer's Credit as sub-imits. These facilities are
secured by way of First pari-passu charge on entire current assets along with First pari-passu charge on entire movable fixed
assets of the Company. Further the said facifilies ara secured by way of personal guarantes of the Manaping Director of the
Company. Appkeable Rate of Interest is 8.70%. Since the year end balance in the Cash Credit account maintained with the
was a credit amount, the same has been presented under the head o! 'Balances lying with Bank in Current Accounts.'
The Company has availed further Credit Faciliites with HOFC Bank in terms of LC Limtis of Rs. 1,000 Lacs with SBLC Buyers
Cradit as its sub-limit. Theses facilities are sacured by Fixed Deposit of Rs. 492 Lacs held in the name of Director.
10 TRADEPAYABLES :-
Particulars 31/03/2022 (X)) 31/03/2021 ()
{a) Sundry Credilors For Goods (As Per List) ) 3,091.16 2,453.71
{b) Sundry Creditors For Expensas (As Per Lis() 120.91 22.55
(c} Sundry Creditors For Import Goods {As Per List) 826.94 292.73
i TOTALR 4,039.00 2,175.98

Sunhdry Creditars are as per books and have not been corroborated by circulation / confirmation of balances

Olsclosures required under Micro, Small and Medium Enierprises Developmeni Acl, 2006

Trade Payables includes Rs. 32.82 Lacs (PY Rs. 35.96 Lacs) autstanding lo Micro and Small Enlerprises. The above
information has been compiled in respect of parties to tha sxtent they could be identified as Micro and Small Enterprises on
the basis of infarmation available wilh the Gompany regarding tha status of registration of such vendors under the said Act, as
per the intimation received from them on requests made by the Company.

The Company deals with vartous Micro and Small Enterprises on mutually acceptsd terms and conditions. Accordingly, no
interest is payable if the terms are adhered to by tha Company.Consequenily, na interest has been paid or is due and no
provision for interest payable to such unils Is required or has been made under Micro, Small and Medium Enterprises

S Development Act, 2006.




M/s. Vilas Transcore Limited - Vadodara

Nortes Forming Part of the Financial Statements for the Year Ended 31st March, 2022
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11 OTHER CURRENT LIABILITIES :-
Particulars 31/03/2022 (1) | 31/03/2021 (%)
{a) Others Payables ;
- Advances Received from Gustomers 25.00 1172
- Statutory Liabllities 44.24 32.88
- Unpaid Expenses 13.20 14.32
TOTAL®Z §2.43 58.93
12 SHORT TERM PROVISIONS :-
Particulars 31/03/2022(%) 31/03/2021 (%)
{a) Provision for Employee Benelits 13.84 12,66
{b) Provision for Current Taxatlbn £50.50 215.00
TOTAL Y 664.14 227.66

H
1

14 NON CURRENT INVESTMENTS :-
Particulars 31/03/2022 (%) 31/03/2021 (¥
() Trade Investments - Unquoted / Quoled - -
(b) Non Trade Investments - Unquoted / Quoted -
TOTALY ) .
15 LONG TERM LOANS & ADVANCES :-
{Unsecured, Considered Good)
i Pariculars 31/03/2022 (%) 31/03/2021 (%)
TOTALR -
16 OTHER NON-CURRENT ASSETS :-
Particulars 31/03/2022 () 31/03/2021 ()
{(a) Long-term Trade Receivables . R
(b) Secunily Depasits 10,72 11.09
{c) Others
Excess of Fair Value of Gratuily Plan Assets over Obligation 14.86 12.42
TOTAL Y 25,58 23.51
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M/s. Vilas Transcore Limited - Vadodara

Nortes Forming Part of the Financial Staterents for the Year Ended 31s¢ March, 2022

Tt Pt 7l L Ol B s O T B ) W okt e et 5 g 5 okl 1 ol P Mt A D iy o B e 7l B i S 39 S U B A et 1 e N B ke Ml P ot by et B M ol bty 5 e |

17 CURRENT INVESTMENTS :-

Particulars 31/03/2022 (1) 331/03/2021 (X}
{a) Investments in Governments Securilies - -
by Investments in Parntership Firms
{c) Other Investments -
lnvestments In Mutual Funds {Quated, Non Trade, At Cost) -
UTl Liquid Cash Plan - Direct Growth 0.17 0.66
(19.71 units P.Y Nit units)
UTI Money Market Fund - Direct Growth * - - 0.74
(31.07 units P.Y Nit units)
UTI Liguid Cash Plan - Direct Daily Dividend - 11,51
(1128.99 vnils P.Y Nil units)
TOTAL T 8.17 12.91
Maket Value of Quotad tnvastments 0.17 12.92
18 [NVENTORIES :-
Particulars 31/03/2022 (¥) | 31/03/2021 (R)!
Raw Materials B.93 9.25
Work-in-Progress 5,010.41 1,984.72
Finished Goods 98.52 28.66
TOTALZ 5,117.86 2,032.63
Finlshed Goads {Principal liems) 31/03/2022 (X)) 31/03/2021 {Z )1
Scrap 98.52 28.66
TOTAL T 58.52 28.66
{ Work-In-Pragress (Principal Htemis) 31/03/2022 (%) 3170372021 (%)
i
! CRGO 5,010.41 1,994.72
, TOTALZ 501041 1,994.72
19 TRADE RECEIVABLES :-
(Unsecared, Considered Good)
Particulars 31/03/2022 (7). 31/03/2021 (X}
{a) Outstanding for a period exceeding Six Monihs 46.82 1.234.22
(b) Others 2.166.23 3,028.57
TOTALZ 2,213.05 4,263.79

Trade Receivables include (T 638.84 Lacs (PY T 736.14 Lacs) due lrom related parties

Balances are as per hooks and hava not been corraborated by circulation / confirmation of balances.




M/s. Vilas Transcore Limited ;- Vadodara

Notes Forming Part of the Financial Statements for the Year Ended 31st March, 2022

20

CASH AND CASH EQUIVALENTS :-

Particulars

Balances with Banks

«In Cutrent Accounts

~ In Margin Money Deposit Accounts ( Maturity within 12 Months )
- In Fixed Deposit with ICICI Bank ( Malurity within 12 Months )

- In Fixed Deposil wilh SBI Bank { Malurity within 12 Monlhs )

Cash on Hand

TOTALT

131/03/2022 (T]_ 1 31/03/2021 (%)
459.38 298.65
3,275.24 2,996.29
12.17 11,64
1.00 ;
5.83 5.04
3.753.62 331161

Margin Money Deposits are Fixed deposits kept with banks as collateral against lhe LC lacililies availed by the company. As
such the Margin Money Deposits are usually auto-renewed on maturity since they are a security against banking facifties.
However, since their durajion is a period of one-year only, they have been presented under Current Assets. Funher, the
Margin Money Deposits and Fixed Deposils amount shown above includes interest accrued on the principal amourt afler last

annual auto-renewal / matunty.

TOTALX

21 SHORT-TERM LOANS AND ADVANCES :-
(Unsecured, Considered Good)

[ Particulars 31/03/2022 (X)) 31/03/2021 (%)
Advanca Income Tax and Refunds Receivable 581.23 109.82
Indirect Taxes Recoverable Balance with Revenue Authories 327.82 253.72
Advancss for Purchases and Senvices 1,512.33 258.51
Other Short Term Loans and Advances 10.57 187.49

TOTAL® 2,441.95 809.54
22 OTHER CURRENT ASSETS :-
Particulars 131/03/2022 ({T) 31/03/2021 (%)
TOTALR - -
23 CONTINGENT LIABILITIES AND COMMITMENTS :-
Particulars 31/03/2022 (%) 31/03/2021 (%)
Contingent Liabililies
Claims against the Company not acknowledged as debt - -
Guaranlees -
Other Moneys for which Company is contingenlly liable
(Legal Claims against Deblors Outstanding and not provided for) 444,87 48.80
TOTALZ 444.87 48.80
Commitments
Estimated amounts of contracts ramaining to be executed on capital account
and not provided for - -
Uncalled liability on shares or investments partly paid -
Othar Commitments

2

The Company did not have any borrowings from Banks and Financials Institutions as at the Balance Sheet Date.

In the opinion of the Board, aff assels which are considered good (other than Properly Plant and Equipments and Non- Curren!
Investments) are expected {0 realised at least \he amount al which they are stated, if realised in the ordinary course of
business. Further in the opinion of the Board, provision for all known liabiliies has been adequately made in the accounts and

.25 per managerment experience and eslimates, no adgitional provisions are re

quired.
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26 AGEING OF TRADE PAYABLES DUE :

of the Standalone Financial Statements for the year Ended 31st March, 2022
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Particulars Oulstanding for following periods from due date | Total (Rs.)
<3 Yr j-2Yrs | 2-3Yrs >3 Yrs
(a) MSME - - - - .
{Previous Year) - -
(b) Others 4,027.27 9.76 1.14 0.83 4,0359.00
(Previous Year) (2,772.48) (2.31) (0.60) (0.60)| (2.775.98)
{c) Dispuled MSME - - . i
(Previous Year) - - - . -
(d) Disputed Others - - - - -
(Previous Year) & . _ R B
TOTALR 4,027.27 9.76 1.14 0.83 4,038.00
PY| (2,772.48) (2.31) (0.60) 0.60)] (2,775.98)
26 AGEING OF TRADE RECEIVABLES
Particulars Outstanding for following periods from due date of payment | Tolal (Rs.)
<6Mihs | 6Mts-1Yr| 1-2Yrs| 2-3Yrs >3 Yrs
{a) Undisputed .
Considered Good 2,166.23 7.15 1.06 18.92 19.69 2,213.05
(Previous Year) (3,029.57) (302.62)] (61511} (297.68) (18.81)}  (4,263.79)
Considered Doubtful - - - - . -
(Previous Year) - - R . _ .
{b) Disputed
Considered Good - - - . _
{Previous Year) - - - - .
Considered Doubtful - - - - -
(Previous Year) - - - - . .
TOTAL®Z 2,166.23 7.15 1.06 18.92 19.69 2,213.05
Py (3,020.57 (302.62)] (615.11)] (297.68) (18.81)] (4,263.79)]




VILAS TRANSCORE LIMITED.
Notes Forming Part of the Financial Statements for the year ended 31% March, 2022

27. Additional Regulatory Information:

l.

VI

VII.

VL.

There are no immovable properties (other than properties where the Company is a lessee

- and the lease agreements are duly executed in favour of the lessee) whose title deeds are

not held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment.

The Company has not granted any Loans or Advances in the nature of loans to Promoters,
Directors, KMPs and Related Parties either severally or jointly with other persons that are

repayable on demand or without specifying any terms or period of repayment.

Capital Work-inProgress as at the end of the year.

("in Lacs)
Amount in CWIP for a period of Total
CWIP <1VYear | 1-2 Year | 2-3 Year >3 Year
Project In Progress - - - 468 4.68
Projects Temporarily Suspended - - - - - |

The Company did not have and ntangible Assets under Development as at the end of the
year.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and the
Rules made thereunder

The Company has never been declared as a Wilful Defaulter by any bank or financial
institution or other fender.

The Company has been sanctioned Working Capital Limits of * 300 Lacs which are inter-alia

against security of current assets. The Company has filed the Statements of Current Assets
on quarterly basis.

On comparing the amounts appearing in the Statements filed at the end of each Quarter as
against those appearing in the books there were some differences in the amounts shown as
Book Debts.

A summary of the differences is as under

(" (n Lacs)

Particulars As on As provided As per Books Difference
to Bank .

Book Debts 30/06/2021 4353.19 4204.64 (148.55)

30/09/2021 4256.41 4419.85 163.44

31/12/2021 5170.74 5337.90 167.16

31/03/2022 3183.72 2213.05 (970.867)

As such the Company, being a unlisted company, it is not required to prepare quarterly
financial statements. The quarterly statements are submitted based on unaudited data as at

Toh & Qach quarter end. As against the same, the amounts appearing in the above table as per
AT re the final audited numbers. Hence, some discrepancies may arise.



XL

XIL.

X1

XIV.

In case of Book Debts, for the quarter ended June, 2021, the difference is primarily on
account of certain debts which were ultimately written off while finalising the accounts for FY
20-21 post audit during second quarter of FY 21-22. In case of the quarter ended September,
2021 and December, 2021, the discrepancy was due to certain receipts being erroneously
adjusted against debtors which were subsequently rectified during finalisation. For the
quarter ended 31 March, 2022, the difference is primarily due to the fact that a large debtor
was written off while finalising the accounts.

As can be noted, the differences in the first 3 quarters are not significant compared to overall
Trade Receivables. The difference in the 4" quarter is due to a legitimate write-off. As such,
none of the differences had any impact on the drawing power vis-a-vis the available limits
and utilisation at the end of those quarters.

The Company has not entered into any transactions with Struck-off Companies :
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond
the statutory period or otherwise.

The Company has not made any downstream investments in any other Companies

There was no Scheme of Arrangements during the year

The Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (intermediaries) with the understanding (whether recorded in writing or
otherwise) that the intermediary shall directly or indirectly Jend or invest in other person or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (funding party) with the understanding (whether recorded in writing or otherwise) that
the company shall directly or indirectly lend or invest in other person or entities identified in
any manner whatsoever by or on behalf of the funding party (Ultimate Beneficiaries) or

__,gr_gyide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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Notes Forming Part of dlie Financial Statemeats for the Year Ended 315t March, 2022
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28 REVENUE FROM OPERATIONS :-

Particulars 31/03/2022 (1) 31/03/2021 (%)
(a} Sale of Products -
- Domestic Sales 23,152.32 {3,046.63
- Direct Export Sales 70.28 201.62
Total Sale of Products 23,222.61 13,248.25
{b) Job Work h 80.32 16.90
(¢} Other Operating Revenues - -
TOTAL ¥ 23,302.92 13,265.15
Sales (Finfshed Goods) Principal Items 31/03/2022 (%) 31/03/2021 ()
CRGO Laminations > 17.750.33 10,054.16
CRGO Cores . 1,074.00 965.08
CRGO and CRNGO Coils 3.685.32 1,899.26
Others 712.96 328.74
TOTALZ 23,222,611 13,248.25
29 QOTHER INCOME :-

: Particulars 31j03/2022 (¥}t 31/03/2021 (X)
Interest on Margin Money Daposits 188.07 137.78
Interest from Customers & Others 7.59 16.80
interest on GEB Deposit ’ 0.37 0.40
Dividend on Mutual Fund 0.28 1.66
Oiscount (Nat) 0.01 0.00
Exchange Rate Variation (Na() 47.01 45,88
Interest On Income Tax Refund 2.08 -
Ouly Drawback Receivad - 2.52
Gain on Redemption of Mulual Funds 2.47 1.45
Gain on Sale of Assets (Net) 0.15 0.11
Sundry Credilors Written Off - 13.64

TOTALRX 215.12 220.25




M/s. Vilas Transcore Limited :- Vadodara

30 COST OF MATERIALS CONSUMED :-

—

Particulars

31/03/2022 (%)

31/03/2021 (%)

Opening Slock of Raw Materials
Add : Domestic Purchases
Impant Purchases

Custom Duty, Cleanng Charges and Commission

Less : Closing Stock of Raw Malerials
Raw Materials Consumed

Packing Matarizls Consumad
Consumable Stores

TOTAL X

9.25 6:32
14,892.79 8.461.33
5,780.16 2,880.59
418.44 280.42
21,100.64 11,728.65
8.93 8.25
21,001.71 11,719.40
82.87 70.87
0.43 7.76
21.184.00 11,798.04

Material Consumption

31st March, 2022

31st March, 2021

Amount ¥ % of Holding Amount ¥ % of Holding

Imported 6,198.60 29.39 3,261,01 27.83%
Indigenous 14,883.1 1 70.61 8,458,39 72.17%
Total 21,092 100.00 11,718 100%:

31 CHANGES IN INVENTORIES OT FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE
i Particulars 31/03/2022 (¥ ) 31/03/2021 (%)

Opening Stocks :

Finisned Goods 28.66 14.30

Work-in-Progress 1,994.72 1,441.82
2,023.38 1,456.12

Closing Slocks

Finished Goods 98.52 28.68

Work-in-Progress 5,010.41 1,994.72
5,108.93 2,023.38

TOTALZ (3,085.55) (567.26)
32 EMPLOYEE BENEFIT EXPENSES :-

Particulars 31/03/2022 (%) 31/03/2021 (X))

Salary & Wages & Incentives 345.89 300.41

Provident Fund Contributions 25.55 24.85

Direclors Remuneration 402.05 234.68

Bonus 12.09 13.57

Gratuity / Revarsal dus 10 Actuarial Gain 4.60 39.22

Leave Salary 13.64 12.66

Slaft Wellare 38.35 37.27

ESIC Expense 6.32 6.13

TOTALY 848.51 668.7¢
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Notes Porm{og Part of the Financial Statemepys for the Year Ended 315t March, 2022

33 FINANCE COSTS -

Particulars 31/03/2022 (X)) 31/0372021 (%)
Bank Chargss and Premium on Forward Contract 47.60 24,96
- Bank Inlerest 11.28 9.02
Bifl Discounting Charges 78.02 45,39
Interest to Depositors 118.78 81.61
Interest to Suppliers / Others 0.10 0.40
Exchange Rate Variation - Borrowings - 1.61
TOTALZ 255.79 162.83
34 OTHER EXPENSES :-
Particulars 31/03/2022 (¥) ;i 31/03/2021 (X)
(a) Manufacturing \ Direct Expenses
Labour Charges and Job Work Charges 110.62 89.49
Freight & Oclroi Inward 81.88 51.10 ;
Power & Fuel 78.78 63.40
Dles & Mould Repairs 7.51 3.00
Repairs & Mainlenance (Machinery) 55.39 30.82
Unleading Charges 3.78 2.27
Sundry Factory Exp. 7.70 3.91
Tesling and Catibralion 0.19 0.10
Total (a) 343.81 224.09
(b) Administrative & Other Expenses
Printing & Stationery 3.03 2.05
Postage , Telegram & Telephone 2,81 2.62
Repairs & Maintenance (Computer) 6.86 2.18
Repairs & Mantenance (Other) 21.59 3.85
Repairs & Maintanance (Vehicls) and Vehicle Running Exp 10.80 642
Office Expernisas 9.07 4.94
Electricity Charges 0.97 0.02
Legal & Profassional Fees 6.02 8.78
Membership & Subscription 0.75 0.78
Sacurity Charges 11.24 11.48
Insurance Premium 17.33 20.54
Rent, Rales & Taxes 9.45 2.88
Bad Debts Wrilten Off 1,142.04 133 19
Travelling Expenses 8.81 5.48
Audilors Remuneration 4.25 4.25
Donation / CSR 13.84 -
Waler Chargas 0.85 0.79
Protessional Tax - 0.02
Loss on Discard of Assats 9.77
Total {b) 1,260.71 220.05
{¢) Selling & Distribution Expenses
Salas Promotion Exp. 0.57 0.57
Freight Outward 64.67 46.78
Advertiserment & Pubficity 0.07 0.31
Commission Charges 4.48 2.47
Export Clearing & Agency Charges 0.07 .
Total (c) 69.86 50.13
TOTAL (a+b+c) T 1,683.38 494.27
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35 CORPORATE SOCIAL RESPONSIBILITY :-

Particulars | 31/03/2022 (3} | 31/03/2021 ®)
Gross Amaunt Required to be spent by the Company during the year 13.83 _ Nil
( as per the provisions of S. 135 of the Companies Act, 2013 read with rules thereon)
Armount of Expenditure Incurred 13.84 -
Shordall. if any, at the end of the year - -
Total of Previous Years Shortfall - R
Reason for Shortfall NA -
Detajls of Related Party Transactions in CSR None
Provision Made for CSR andg Mavements therein None
Nature of CSR Activities
The Company has spenl a sum of Rs.13.84 Lacs oul of which 8.84 Lac contributed to PM Care Fund and 5.00 Lac
Caonvributed lo an entity engaged in Health care activitias.
35 C.I. F. VALUE OF IMPORTS :-
Particulars 31/03/2022 (%) 31/03/2021 (T
Raw Materials 5,780.16 2,980.59
TOTAL ¥ 5,780.16 2,980.59
37 EXPENDITURE IN FOREIGN CURRENCY :- )
Particulars 31/03/2022 (%) 31/Q3/2021 (%)
Foreign Travel -
TOTALZ -
38 EARNINGS IN FOREIGN CURRENCY :-
Particulars 31/03/2022 () 31/03/2021 (¥)
Export of Goods on FOB basis 70.29 139.72
39 PARTICULARS OTF UNHEDGED FOREIGN CURRENCY EXPOSURE :-
Particulars 31/03/2022 (%) 31/03/2021 ()
Buyers Credit from Banks - 104.60
Sundry Creditors 30.91 -
Sundry Debtors - 150.29
Advances for Purchases and Services 584.25 227.04
TOTALR 625.16 481.93
Above amounts are aller deducling the value of Forward Contracts, if any, at the rate applicable as al lhe end of the year.
40 DERIVATIVE INSTRUMENTS :- \
Particulars 31/03/2022 (%) 31/03/2021 ( ¥)

QOutstanding Forward Contract
{ Hedge against Imporis and Buyers Credit)

TOTALX

Loss on currency fluctuation as a result of cancellation / closure of forward contracts as well as mark-to-market diflerence, if

[_any, onforward conlracts outstanding as at the year énd have been included undar Exchange Rale Difference.
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Notes Forming Part of the Fiaancial Statements for the Year Eadad 31st March, 2022

41 DIRECTORS' REMUNERATION :-

Directors’ remuneration is within the limits prescribed by Section Il of Part Il of Schedule V of the Companies A¢t, 2013 and
duly approved by Shareholders for a 3-yr period. The amounis pajd included the following :

Partlculars 31/03/2022 (%) 31/03/2021 ()
- Remuneration 402.05 234.69
Perquisites . - -

Additional perquisite of free usage of car is granied to the Managing Direclor bat he is not considered eligible for PF, Bonus,
Graluity and Leave Encashment. :

42 AUDITORS' REMUNERATION :-

Particulars 31/03/2022 (%) 31/03/2021 (%)

As Auditors 2.50 2.50
For Taxation Mattars 1.00 1.00
For Other services 0.75 0.75

B TOTALR 4.25 4.25

43 POST EMPLOYMENT BENEFITS :-

Providend Fund dues amounting lo ¥ 25.55 Lacs (P.y. ¥ 24.85-)paid during the year being delined contributions have been
chargad lo thas Stateament of Profit and Loss .

Leave Encashmenl, though a dstined benefit obligation, falls under shori-lerm compensated absences in terms of {he policy of
the Gompany. The value of cbligation towards enttlement of emplayees accumulaling earned leave and eligibility of
compensation or encashmeant of the same Is determined on (he basis of {he expected amount required 1o be paid as 2 result
of aclual unused entitlement standing to the credit of the employees as al end of the year based on current salary standards.
Accordingly a sum of ¥ 13.64 Lacs/- (P.y. ¥ 12.66 Lacs) has been determined as obligation as at the year end and charged
to the Statement of Profit and Loss. ,

The Company has a defined benefit graluity plan. Every employee who has completed five or more years af service is eligile
for graluily @ 15 days salary (last drawn) for avery completed year of service with a overall ceiling of ¥ 20.00 Lacs The

Company has taken a Group Gratuity cum Life Insurance Policy from the Life Insurance Corporation of india ( a qualiying

poficy ) and makes arnnual contributions to the same (o creale a lund to mest (his defined benefit gratity obligation.

Change in Present Value of Defined Benefit Obllgation 31/03/2022 () 31/03/2021 (X))
Presant Value ol Obligations as at the beginning of the Year 80.52 39.52
Intersst Cost 5.64 2.87
Current Cost 7.97 9.48
Benelils Paid (5.56} (4.05)
Actuaral (gains) / losses on obligation (3.10) 32.70
Present Value of Obligations as at the end of the Year 85.47 80.53
Change in Fair Vajue of Plan Assets 31/03/2022 () 31/03/2021 ()
Farr Value of Plan Assels as at the beginning of the Year 92.95 81.24
Pror Year's Adjustment - -
Expected Relurn on Plan Assels 12.94 5.83
Contributions - 9.93
Benefits Paid (5.56) {4.05)
Actuarial (gains) / losses on Plan Assets - -
Fair Value of Plan Assets as at the end of Lhe Year 100.33 92.95
Defined Benefit Obligaticn as recognized In Balance Sheet 31/03/2022 (Y} 31/03/2021 (%)
Presenl Value of Obligations as at the Year end ’ 85.47 80.53
Unrecognised Past Service Cost - -
Fair Value of Plan Assets as at the Year end 100.33 92.95
Net (Asset) / Lizbility recognized in Balance Sheel (14.86) (12.42)
Nel Graluity Benefit Expenditure Recognised in P&L Account 31/03/2022 ) ' | 31/03/2021 ()
Guirent Service Gost 7.97 9.48
Interest Gost 5.64 2.87
Expected Return on Plan Assets (12.94) (5.83)
Net Actuarial (Gain) / Loss Recognised in the Year {3.10) 32.70
Net Expense Racognised in Statement of Profit and Loss (2.43) 39.22
Principal Assumptions Used * 31/03/2022 (%) 31/03/2021 (¥)
Discount Rate 7.00% 7.00%
Expsctad Return on Plan Assels 7.00% 7.00%
1 lISalary Escalation Rate 7.00% 7.00%
" |Major:Cateqgories of Plan Assets
_ IE% ‘eRManaged Funds 100% 100%
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44 BORROWING COSTS:

No Borrowing Costs were eligible for capitalization during the year.

45 SEGMENT REPORTING :

With respect lo Accounting Standard-17, the Management of the Company Is of the view that the products oftered by the
Company are in the nature of Transformer Laminations, Coras and its related products, having (he same risks and returns,
same lype and class of customers and regulatory environment. Hence, the business ol produclion of Lamination and its
related products belong to one business segment only.

46 RELATED PARTY TRANSACTIONS :-

The Company has identilied all the related pariies having transactions during the year in lins with Accounting Standard 18.
Details of the same are as under

3. List of Relaled Parties

Nature of Relation @ Name of Related Partles

Key Managerial Persons Mr. Nitesh Patel
Mr. Manish Patel
Ms. Natasha Palel

Enterprise ovar which Key Managerial Person have Atlas Transformers India Lig (Formerly Jayesh Electricals L{d)
significant Influence Tashu Impex Privale Limited

Tashu Impex LLP

Pellon Power Technologies Private Limited

Nanocrysl Transtormer Private Limited

b. Transcations and Balances with Related Parties
Name of Party ! Transcations during Year Balances as at
2021-2022 2020-2021 31.03.2022 31.03.2021

Key Managerial Person

Direclors Remuneration 402.05 234.69 . N
Salary - 0.51 - -
Leave Encashment 0.17 0.28 . .
Unsecured Loans received / (paid) (807.96) (140.96) 346.72 654.68
Interest on Unsecured Loans 67.12 75.49 - -

Enterprises over which Key Managerial Person have significant influence
Sales & Job Work 1,504.60 1,526.60 638.84 706.73

Raw Material Purchases 919.34 414.47 - 7.24

4?7 DISCLOSURE ON LEASES :-

The Gompany has taken office premises under oparating lease or leave and license agresment.

Particulars 31/032022 (%) 31/03/2021 (%)

Lezse Payments recognized in the Staternant of Profit and Lass 4.62 0.74 i

48 EARNINGS PER SHARE :-

In line with Accounting Standard 20 the Eamings Per Share details are given below

Particulars 31/032022 (T} 31/03/2021 ()

Profit After Taxalion X 1,788.96,1 521.19
Weighted Average Number of Equity Shares Nos. 30 i 30
Nominal Value of Shares E4 10 § 10
Earnings Per Share T 59.83 i 17.37

49 IMPAIRMENT OF ASSETS:-

In absence of any indications, external or intemal, as to any probable impairment of assets, no provision iias been made for
the same during the year under report. in accordance with (he requiremant of Accounting Standard — 28 on “impairment of
Assets”
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51 CRYPTO CURRENCY/VIRTUAL CURRENCY :-

The Company has not traded or invested in Crypto Currency or Virtual Currency during lhe Financial Year.

52 UNDISCLOSED INCOME :- -

There are no transactions which are not recorded in books and have bean surrendered or disclosed as income during the year
in Income Tax Assessments.

53 IMPACT OF COVID:

In Mareh 2020, the World Health Organisation declared COVID 19 to be a pandemic. As a part of its many inltiatives 1o fight
this global pandemic, the Gentral Government / Slale Governments imposed lockdowns in March, 2020 resuliing in the
activilies coming to a complete stop.

While \na lockdown lasted for a longer period, fortunately, the Company being supplier of Raw materials 1o essential seclor,
was permitted lo operate with restictions during lockdown from 22" April 2020. The Company could resume parhal
produclion, and only ogerated at lowaer capacity during the lockdown penod and with maay restrictions. The Gompany could
operale at around 60% capacily in May, 2020 and from then on the Company became fully operation toward June / July 2020.
There were also challenges in terms of importing materials, slow-offtake, longer lurn-araund times and liquidity cycle delay. All
this has resulted into loss of production and business, In \he current fiscal and corresponding loss of revenue.

The Turover lor the year dippsed by nearly 20% due to the COVID effecl. However, due to robust cost conieals, efiective
material procurement policies, favourable impact of exchange rate fluctuation and controlled financial cost, the actual profit for
{he year was much higher, in fact, almost doubls that of lasl year.

The campany ulilised the period of lockdown with extensive reviews, planning and revising new systems as a preparation for
the gperations after the lock down, new producls development plans, projects reviews and improving productivity and
elficiency. All this coniributed to the year ending positvely.

The Company has a robust ERP system in place and thers was no significant impact( on financial controls and repaning. None
of lne assels of (he company were impairad. Thare is no significant impacl on the financial statements calling for any
adjustments therein, And there is absolutaly no doubt on the ability of the Company lo continue as a going concern.

Towards {he end of the year, the Second waye of Govid has once again disrupled operalions in certain parts of the country
during Mar-Aprif'21. Howavar, the lockdowns were nol thal severe specially in Gujaral State and there 1s no major impac! of
the same on the business. The Company also foresees no major impact on our demand going frowards but does see some
ancillary challenges such as those due to the Freight Containers shortage and steep rise in freignt charges which is expecied
to impact the costs during the cuirent fiscal.

Rowever, given the uncertainty associated with the nalure and duration of the pandemic, the impact may be different irom that
estimated as at the date of approval of these financial slalernents. But the Company believes that it will be able {o continue 1o
manage the sitvation without impacting the business substantially.

54 The figures In respect of previous year have been re-grouped / recast wherever necessary (o conlirm to the eurrent year's
classification.

55 Al figures are rounded off to ¥ lacs unless otherwise stated.
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