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Day & Date: 21.06.24

To,

The Listing DePartment

National Stock Exchange of lndia Limited'

Exchange Plaza, 5th Floor, Plot No' C-1'

G-Block, Bandra Kurla ComPlex

Mumbai- 400051

NSE SYmbol:VILAS

Sub: Credit Rating

Dear Sir/Mam,

pursuant to Reguration 30 read with schedure * of the securities and Exchange Board of

lndia (Listing obligations and Disclosure Requirements) Regulations' 2015' we wish to

inform you that lcRA Limited, a credit Rating Agency has' assigned its ratings on the

operational and financial performance of Company for bank facilities of the Company long-

termRatingto[ICRA]A-(pronounced|CRAAminus)from[ICRA]BBB+(pronouncedlCRA
tripleBplus)andtheshort.termRatingto[ICRA]A2+(pronounced|CRAAtwoplus)from

[lcRA]A2 (pronounced lcRA A two) ("Rating")' outlook on the long-term Rating revised to

Stable from Positive' A Copy of Rating Letter is enclosed herewith'

Please take the above intimation on record'

Thanking You,

For, VILAS TRANSCORE LIMITED

Gandhali Paluskar

Company Secretary & Compliance Officer
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ICRA ICRA Limited
Confidential

Ret-: ICRA,' \'ilas Transcore Limited 2006202411

Date: June 20.2024

Mr. Nilesh Patel

Managing Director
Vilas'l'ranscore Linrited
103, Wing A. I{adhal<rishna l-'Iars

Ncar Akota Gardcn. Vadodara-390020

Dear Sir,

Re: Surveillance of lCRA-assigned Credit Rating for Rs. 44.98 crore Bank Facilities (details as per
Annexure) of Vilas Transcore Limited.

Pleasc refcr to the Rating Agreement/Statement of Work dated February 13,2019, executed between ICRA
Limited ("ICRA") and vour Cotrtpany, rvhereby, ICRA is required to review its rating(s), on an allnual basis.
or as and 

"vhcn 
the circtttrtstaltces so warrant. Based on a revicw of thc latest developmcnts, the Rating

Committee of ICRA. after due consideration has upgraded the long-term Rating to [ICRA]A- (pronounced
ICI{A A ntinus) ti'om IICRA]BBB* (pronounced ICRA triple B plus) and upgraded the short-term Rating to
IICRA]A21 (pronounced ICRA A trvo plus) l}om [CRA]A2 (pronounced ICRA A two) ("Rating"). The
Otrtlook on the long-term Rating ltas been revised to Stable from Positive. For Rating definition(s), please ref-er
trr ICRA wcbsilc at ri'., .r r" i i il

In atry olyour publicity rnaterial or other document wherever you are using the above Rating(s), it slroulcl be

stated as If CRAlA-(Stable)/[ICRA]A2+.

'fhc aforesaid Rating(s) will be due for surveillance any time before June 17,2025. However,ICRA reserves
the right to rcview artd/or. revise the above Rating(s) at arly time on the basis of new information becoming
available. or thc requircd information not being available, or other circumstances that ICRA believes cor.rld

Itavc alt intpact on thc Rating(s). Thcrelore , re quest thc lenders and Invcstors to visit
ICRA website at yr.r,r1 1!ra,in for latest Rating(s) of the Company.

'l'he Rating(s) are specific to the tenls and conditions of the bank facilities as indicated to us by you, and any
change in the tertrs or size of the same would require a review of the Rating(s) by us. ln case there is any
cltangc in thc ternrs and conditions or thc size ol'thc rated bank lacilities. the same must be brouglrt to our
notice befbre the barrl< facilities is used by you. In tlre event such changes occur after the Rating(s) have been

assigrted by Lts and their use has becn cortl'inrerJ lry you. thc Rating(s) would be subject to our revieu,. following
r.vhich there could be a changc in the Rating(s)previously assigned. Notwithstanding the foregoing, any change

in the over-all lirrit of tlie bank facilities frorr-r that specified in thc first paragraph of this letter woLrld constitlrrc
an enhanccmcnt that would not be covered by or under thc said Rating Agreement.

't'he Rating(s) assigned rnust bc understood solely as an opinion and should not be treatcd, or cause to be

trcatcd, as recomi'ncndation to bLry, sell, ol hold the ratcd bank facilities availed/issued by your company.
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ICRA ICRA Limited

You are also requested to fbrtlrwith infbrnr us about any default or delay in repaynent of interest or principal

amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep us infbrnred ol'

any other developments which may have a direct or indirect impact on the debt servicing capability of the

colnpany including any proposal for re-schedulement or postponement of the repayrnent programmes of the

dues/ debts of the company with any lender(s) / investor(s), or occurrence of any significant development that

could impact the ability of the company to raise funds such as restriction imposed by any authority from raising

tunds through issuance of debt securities through electronic bidding system. Further, yoLl are requested to

inform us immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by

the regulatory authority(ies) is exceeded.

We look forward to your comrnunication and assurc you of our best services.

With kind regards,

Yours sincerely,

For ICRA Limited

RAJ ESWAR BU Rrn 3f''ltarrv 
sisned bv RAJESWAR

Date: 2024.06.20 17 :17 :07 +05'30'
Rajeshwar Burla
Senior Vice President & Group Head

raj eshwar. b url af@ i crai nd i a. corn

Encl: Instrument details (Annexure)
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ICRA LimitedICRA

I nstrument Details

Annexure

Details of Bank Linrits Rated b5

ICR.,\
(Rated on Long-Tcrm Scale)

Instrument Amount
(Rs. crore)

Rating
Rating

Assigned on

;uncl-llased [.imits

CICI Bank Cash Credit r.00 IICRA]A-(Stable) June 18,2024
II)F(' Ilank Cash Cred 2.00 ICRA]A-(Stable) June 18,2024

'l'otal
3.00

l)etails of B:rnl< l.inrits Ratcd br
lCR.\ Instrunrcnl
(llatcd on Short--l-crnr Sc:rle )

r\mount
(Rs. crore)

Rating
Rating

Assigned on

Non-Fund Based Lirnits

ICICI Bank Letter of credit 23.98 IcRA]A2+ June 18,2024
HDFC Bank Letter of credit 18.00 ucRAlA2+ June 18,2024
Total 41.98
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